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INDEPENDENT AUDlTOR'S REPORT

To the Members of Vatmikeshwar Agro Producer Company Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Vatmikeshwar Agro Producer

Company Limited ("the Compdfly"), which comprise the Batance sheet as at March 31 2027,

the Statement of Profit and Loss, the Cash Ftow Statement and notes to the financiat
statements, inctuding a summary of significant accounting poticies and other explanatory
information.

ln our opinion and to the best of our information and according to the exptanations given to
us, the aforesaid financiat statements give the information required by the Companies Act,
2013, as amended ("the Act") in the manner so required and give a true and fair view in
conformity with the accounting principtes generatty accepted in lndia, of the state of affairs
of the Company as at March 31, 2022, its profit, its cash ftows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on

Auditing (SAs), as specified under section 143(10) of the Act. Our responsibitities under those
Standards are further described in the 'Auditor's Responsibitities for the Audit of the
Financial Statements' section of our report. We are independent of the Company in
accordance with the 'Code of Ethics' issued by the lnstitute of Chartered Accountants of
lndia together with the ethicat requirements that are retevant to our audit of the financia[
statements under the provisions of the Act and the Rutes thereunder, and we have futfjtted
our other ethicat responsibitities in accordance with these requirements and the Code of
Ethics. We betieve.that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the financia[ statements.

Other lnformation

The Company's Board of Directors is responsibte for the other information. The other
information comprises the information inctuded in the Annual report, but does not inctude
the standatone financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conctusion thereon.

ln connection with our audit of the financiaI statements, our responsibitity is to read the
other information and, in doing so, consider whether such other information is materiatty
inconsistent with the financial statements or our knowtedge obtained in the audit or

otherwise appears to be materiatty misstated. lf, based on the work we have performed, we
conciude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.
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Responsibility of Management for the Financial Statements

The Company,s Board of Directors is responsibte for the matters stated in section 134(5) of

the Act with-respect to the preparation of these financial statements that give a true and

fair view of the financial position, financia[ performance, cash ftows of the Company in

accordance with the accounting principl,es generitl,y accepted in lndia, inctuding the

Companies (Accounting Standards) Rutes,'2006 (as amended) specified und.gr section 133 of

the ict, read with thJCompanies lAccounts) Rutes,2014. This responsibitity atso inctudes

maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Company and for preventing and detecting frauds and

other iriegutarities; setection and apptication of appropriate accounting poticies; making

judgmentiand estimates that are reasonabte and prudent; and the design, imptementation

and maintenance of adequate internal financiat controts, that were operating effectivety

for ensuring the accuracy and compteteness of the accounting records, retevant to the

preparation-and presentaiion of the financial statements that give a true and fair view and

are'free from material misstatement, whether due to fraud or error.

ln preparing the financiat statements, management is responsibte for assessing the

Company's uUitity to continue as a going concern, disctosing, as appticabte, matters retated

to going concern and using the going concern basis of accounting untess management either

lnt[ndito tiquidate the Company or to cease operations, or has no reatistic atternative but

to do so.

Those Board of Directors are atso responsibte for overseeing the Company's financial

reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonabte assurance about whether the financia[ statements

as a whote are free from material misstatement, whether due to fraud or error, and to issue

an auditor's report that inctudes our opinion. Reasonabte assurance is a high [eve[ of

assurance, but is not a guarantee that an audit conducted in accordance with SAs witl atways

detect a material missiatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individuatty or in the aggregate, they coutd reasonabty be

expected to inftuence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professionatjudgment and maintain

professionat skepticism throughout the audit. We atso:

. ldentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion. The risk of not detecting a material misstatement resutting from fraud is

higher than for one resutting from error, as fraud may invotve cottusion, forgery,

intentionaI omissions, misrepresentations, or the override of internat controt'

. Obtain an understanding of internat control retevant to the audit in order to design

audit procedures that aie uppropriate in the circumstances. Under section 143(3)(i) of

the Act, we are atso responsibte for expressing our opinion on whether the Company has

adequate internat financia[ controts with reference to financiat statements in ptace and

the operating effectiveness of such controts.

. Evatuate the appropriateness of accounting poticies used and the reasonableness of

accounting estimates and retated disctosures made by management.

conctude on the appropriateness of management's use of the goi basis of

o

RE.No.fity

SI
rrc3.N{759

,

l!! t:



accounting and, based on the audit evidence obtained, whether a material uncertainty

exists retaled to events or conditions that may cast significant doubt on the Company's

abitity to continue as a going concern. lf we conctude that a materiat uncertainty exists,

*" uiu required to draw atiention in our auditor's report to the retated disctosures in

the financial statements or, if such disctosures are inadequate, to modify our opinion.

Our conctusions are based on the audit evidence obtained up to the date of our auditor's

i"pott. However, future events or conditions may cause the Company to cease to

continue as a going concern'

. Evatuate the overatl presentation, structure and content of the financial statements,

inctuding the disctosures, and whether the financiat statements represent the

undertying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, inctuding any significant

deficiencies in internat control that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied

with retevant ethicat requirements regarding independence, and to communicate with them

atl retationships and other matters that may reasonabty be thought to bear on our

independence, and where appticabte, retated safeguards.

Report on Other Legal and Regulatory Requirements

1 . This Report does not inctude a statement on the matters specified in paragraph 3 and

4 of the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central

Government of lndia in terms of sub-section 11 of Section 143 of the Act, since'in our

opinion and according to the information and exptanations given to us, the said Order

is not appticabte to the ComPanY'

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained att the information and exptanations which to the best

of our knowt6dge and betief were necessary for the purposes of our audit;

(b) ln our opinion, proper books of account as required by taw have been kept by the

company so far as it appears from our examination of those books;

(c) The Batance Sheet, the Statement of Profit and Loss, the Cash Ftow Statement deatt

with by this Report are in agreement with the books of account;

(d) ln our opinion, the aforesaid financial statements compty with the Companies

(Accounting Standards) Rutes, 2006 (as amended) specified under section 1 33 of the

Act, read with the Companies (Accounts) Rutes, 2A141;

(e) On the basis of the written representations received from the directors as on March

31, 2022 taken on record by the Board of Directors, none of the directors is

disquatified as on March 31, iO22 from being appointed as a director in terms of

Section 164 (2) of the Act;

(f) This report does not inctude RePort on the internal financial controts under ctause

(i) of Sub- section 3 of Section 143 of the Companies Act, 201 3 (the 'Report on internal

financiaI controts'), since in our opinion and according to the information and

exptanation given to us, the said rePort on intern atfinancial controts is not appticable

to the CompanY basis the exemPtion avatta bte to the ComPanY u A

a



notification no. G.S.R. 583(E) dated June 1 3, 2017, read with corrigendum dated Juty13,2017 on reporting on internal financia[ controts with refeience to financiat
statements;

(g) The provisions of section 197 read with Schedute V of the Act are not appticabte to
the Company for the year ended March 31,2022;

(h) With respect to the other matters to be inctuded in the Auditor,s Report in
accordance with Rute 11 of the Companies (Audit and Auditors) Rutes, ZOlq, as
amended in our opinion and to the best of our information and'according to the
exptanations given to us:

i. The Company does not have any pending titigations which woutd impact its
financiat position;

ii' The Company did not have any long-term contracts inctuding derivative
contracts for which there were any materiaI foreseeabte losses;

iii' There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

iv. No dividend has been dectared or paid during the year by the company.
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VALMIKESHWAR AGRO PRODUCER COMPANY LIMITED

Balance Sheet as at 31 March 2022

Cl N: U0 1 1 10MH?07OPT C3447 59

EOUITY AND LIABILITIES

Sharehotders' funds

Share capitat

Reserves & Surplus

Non- current liabilities
Non-current borrowings

Current liabilities
Current borrowings

Trade payables

Other current tiabitities

Total

ASSETS

Non-current assets

Property, ptant & equipment and intangjble assets

Property, plant & equipment
Non -current investments

Deferred tax assets (Net)

Current assets

Short term loans and advances

Cash and Bank balance

Total

9ummary of significant accountjng poticies

The accompanylng notes are an rntegral part of the financjal statements

As per our report of even date

FoTSANN&Co.

(Amount in Rs.)

31 March 2021

3

4

5,00,000

2,87,696

1,00,000

(20,391 )

/,82,696

5 38,88,01 5

6

7

8

1 0,65,000

54,786

1 1,600

1 1,31,386

58pz,On

20,000

3,56,890

1 0,000

- 
3,86,890

-------7,66VeT

9

10

11

7,70 ,000
?_,96,772

5,200

2,80,000

6,771

7 ,86 ,7 71

12

13

47,61,705

4,68,920 1,79,/78

52,30,67.5
------iapz,ogf

1,79,728
4,66,499

For and on behatf of the Board of Directors of

VALMIKESHWAR AGRO PRODUCER COMPANY LIMITED

CIN: H01 1 1 0MH2020PTC344759

,-\n )
i y'r Iatd )tr *M

Director
Anant Ambure

Partner

Membershjp No:157

Ptace: Pune

Date: May 24,2022

Priti Nakhate

Director

DIN:09307855

Ptace: Parhri

Chief executive officer
DIN: 08851 890

Place; Pathri

Date: May 24,2C27

DIN: 09307808

Ptace: Pathri

a o
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lieg.t{o.ClN :

Date: May 24, Z02Z

79,609

38,88"01 5

Note 31 March 20*22

5,71 ,472
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VALMIKESHWAR AGRO PRODUCER COMPANY LIMITED

Statement of Profit and Loss for the year ended 31 March 2022
CIN: U0 1 1 1 OMH2020PTC3447 59

lncome
Revenue from operations

Total lncome

Expenses:

Purchases of traded goods

Finance cost

Depreciation and amortisation expenses

Other expenses

Total expenses

Prolit I (Loss) before tax

Tax expense:

Current tax
Deferred tax charge/ (benefit)

Profit / (Loss) for the year

Earnings per equity share [Nominal value per share Rs.10:
Basic earnings per share

Dituted earnings per share

The accompanying notes are an integraI part of the financial statements

As per our report of even date

FoTSANN&Co.
Chartered Accountants

For and on behatf of the Board of Directors of
VALMIKESHWAR AGRO PRODUCER COMPANY LIMITED

CIN: 801 1 | 0MH2020PTC344759

Note 31 March 2022

(Amount in Rs.)

3't March 2021

14

10

62,04,510 6,48,267

62,04,510 6,48,267

15

15

16

17

56,60,452
96,838

10,000

1,32,562

5,66,922

1 0,000

98,507

58,99,852 6,75,479

3,04,6 5 8 (27,162)

1 ,571 (6,771)

3,03,087 (20,3911

16.54

16.54

.0A

.04

\7

(7.

Firm RegistrAEion

n[
r\fD,

o"JioK,.. ,M","
Director
DIN:09307808

No.:144916W

s \T)

Partner

Membership No: '1 57386

Ptace: Pune

Date: May 24,2022

Priti Nakhate

Director

DIN:09307855

Place: Pathri

Date: 24,7022

Nakhate

Chief executive officer
DIN:08851890

Place: Pune

Date: May 24,2022

Ptace: Pune

Date: May 24,2027
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VALMIKESHWAR AGRO PRODUCER COMPANY LIMITED

Cash Flow Statement for the year ended 31 March2027
CIN: U01 1 I oMH2020PTC344759

Cash Flow from Operating activities
Profit before tax

Adjustments for:

Depreciatron and amortization expenses

lnterest expenses

Operating Profit before working capital changes

Changes rn working capital
lncrease / (decrease) in other current ljabitities
lncrease / (decrease) in current tiabitjties
Decrease / (rncrease) jn trade payables

Decrease / (increase) in short term toans and advances

Cash generated from /(used in) operations
lncome tax paid

Net cash flows from /(used in) operating activities (A)

Cash flow from lnvesting actiyities
Net cash flow from /(used in) investing activities (B)

Cash flow from Financing activities
Proceeds from issuance of equity share capitat
Proceeds f rom long-term borrowings

lnterest paid

Net cash flow from /(used in) financing activities (C)

Cash and cash equivalents comprise (Refer note 21 )

Batances with banks

On current accounts

Cash on hand

Total cash and bank balances at end of the year

(Amount in Rs.)

31 March 2022

3,04,658

1 0,000

96,838

4,11,496

1,600

1 0,45,000

( 3,02, 1 04)

147,61 ,705)

(36,05,71 3)

(36,05,71 3)

(7,96,277)

4,00,000

38,88,01 5

(96,838)

For and on behalf of the Board of Directors of
VALMIKESHWAR AGRO PRODUCER COMPANY LIMITED

CIN: EJo1 1 10MH2020PT844759

41 ,91 ,177

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Effect of exchange differences on cash & cash equivatents hetd in
foreign currency

Cash and cash equivalents at the beginning of the year
Cash and cash equjvatents at the end of the year

2,89,192

1 ,79,728
4,68,920

4,65,880

3,040

4,68,970

Notes :

1. The above Cash flow statement has been prepared under the indirect method set out jn Accounting Standard-1,'Cash
Fiow Statement notjfied under section 133 of the Companjes Act 2013, read together with paragraph 7 of the Companies

(Accounts) Rules 2014.

2. Cash comprises cash on hand, Current Accounts and deposits wjth banks. Cash equivatents are short term batances (with

an origjnal matujrty of three months or less from the date of acquisition), highty tiquid invesments that are readily

convertibte into known amounts of cash and which are subject to insignificant risk of change in value.

As per our report of even date

FoTSANN*{0.
Chartered Accb,untants

^;#
Pa rtner

,--\ \-

ffi^,.
Director
DIN:09307808

No.:144916W

,nfl:tr
Membership No: 1 57386

Place: Pune

Dater May 24,2022

Director
DIN: 09107855

Place: Pune

MS
Chief executive officer
DIN: 08851 890

Ptace: Pune

Date: May 24, 2022

Place: Pune
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Date: May 24,2022

o



Vatmikeshwar Agro Producer Company Limited
CIN : U01 1 1 0MH2020PTC344759
Notes forming part of the Financjal Statements for the year ended 31 March 2022

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

Corporate I nformation/Background

The company has been incorporated on 27 August 2020 having CIN: U01110MH2020PTC344759 with its

registered office at Saitu Corner, Pathri, Tq- Pathri, D'ist- Parbhani, Maharashtra, lndia- 431503' The

Company is in the business to carry on the business of production, harvesting, procurement, grading,

pooting, handting, marketing, setting, packaging, export of agricutture produces of the members or

import of goods or services for their benefit and to set up processing unjt for import, export, for

distribution or deal in agricuttural produce of att description, like fruits, vegetabte, seeds and herbaI

products and trade in alt the products and retated goods.

Basis of Preparation

The financial statements have been prepared jn accordance with generatty accepted accounting

principtes in lndia (lndian GAAP) under the historical cost conventjon on an accrual basis in comptiance

with att materiaI aspects of the Accounting Standards (AS) notified under section 1 33 of the Companies

Act 2013, read together with Rute 7 of the Companies (Accounts) Rutes 2014. The accounting poticies

adopted in the preparation of financiaI statements have been consistentty apptied except where a

newty issued accounting standard is initiatty adopted or a revision to an existing accounting standard

requires a change in the accounting poticy untit now (hitherto) in use with those of previous year.

At[ assets and tiabitities have been ctassified as current or non-current as per the Company's normal

operating cycte, and other criteria set out in Schedute Ill to the Companies Act, 2013. Based on the

nature of business and the time between the acquisition of assets for processing and their reatization in

cash and cash equivatents, the Company has ascertained its operating cycte as 12 months for the

purpose of current or non'current ctassification of assets and tiabitities'

2, Summary of significant accounting policies

a) Use of estimates

The preparation of financial statements requires the management to make judgments, estimates and

assumptions that affect the reported amounts of revenues, expenses, assets and tiabitities and

disctosure of contingent liabitities, at the end of the reporting period. Atthough, these estjmates are

based on the management's best knowtedge of current events and actions, uncertainty about these

assumptions and estimates could resutt in the outcomes requiring a material adjustment to the carrying

amounts of assets or tiabitities in future periods.

b) Fixed assets

Tangible fixed assets

Tangibte fixed assets are stated at cost, less accumutated depreciation and impairment losses, if any'

Cost comprises the purchase price, borrowing costs, if capitatizat'ion crjteria are met and any cost

attrjbutabte to bringing the assets to its working condition for its intended use which inctudes taxes,

freight, and instattation and attocated incidentat expenditure during construction/ acquisition and

exctusive of CENVAT credit or other tax credit avaitabte to the Company.

1
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Vatmikeshwar Agro Producer Company Limited
CIN: U0'l I 10MH2020PTC344759
Notes forming part of the Financial Statements for the year ended 31 March 2022

When parts of an item of tangibte fixed assets have different usefut lives, they are accounted for as

separate items (major components) of fixed asset.

Subsequent expenditure retating to fixed assets is capitalized only if such expenditure resutts in an

increase in the future benefits from such asset beyond its previousty assessed slandard of performance.

c) Depreciation on fixed asset

Leasehotd improvements are depreciated over their estimated usefut tife, or the remaining period of

lease from the date of capitatization, whichever is shorter.

d) lmpairment of Assets

The carrying amounts of assets are reviewed at each batance sheet date if there is any indication of

impairment based on internat/externaI factors. An impairment toss is recognised wherever the carfling

amount of an asset exceeds its recoverabte amount. The recoverabte amount is the greater of the

assets' net setting price and value in use. ln assessing vatue in use, the estimated future cash ftows are

discounted to their present vatue at the weighted average cost of capitat.

After impairment, depreciation/amortization is provided on the revised carrying amount of the asset

over its remaining useful [ife.

e) Borrowing Costs

Borrowing cost inctudes interest, amortization of ancittary costs incurred in connection with the

arrangement of borrowings and exchange differences arising from foreign currency borrowings to the

extent they are regarded as an adjustment to the jnterest cost.

Borrowing costs that are directty attributabte to the acquisition, construction or production of an asset

that takes a substantiat period of time to get ready for its intended use are capitatized. At[ other

borrowing costs are recognised as expenditure in the period in which they are incurred,

f) Revenue recognition

Revenue is recognised to the extent, that it is probabte that the economic benefits witl ftow to the

Company and the revenue can be retiabty measured.

Revenue from sale of goods

Revenue from sate of goods is recognised when the significant risks and rewards of ownership of the
goods are transferred to the buyer and are recorded net of trade discounts, rebates and Goods &,

Services Tax"

Revenue from services

Revenue from services is recognised pro-rata over the peri'od of the contract as and when services are

rendered and the cottectabitity is reasonabty assured. The revenue is recognised net of Goods and

Service Tax.

o
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Vatmikeshwar Agro Producer Company Limited
CIN : U01 1 1 0MH2020PTC344759
Notes forming part of the Financial Statements for the year ended 31 March 2022

lnterest lncome

lnterest lncome is recognised on a time proportion basis taking into account the amount outstanding

and appticabte interest rate.

Dividend lncome

Djvidend is recognised when the Company's right to receive dividend is estabtished.

C) lnvestments

Accountinq treatment

lnvestments, which are readity reatizabte and intended to be hetd for not more than one year from the

date on which such jnvestments are made, are ctassified as current investments. At[ other investments

are ctassified as [ong-term investments.

On initiat recognition, a[[ investments are measured at cost. The cost comprises purchase price and

directty attributabte acquisition charges such as brokerage, fees and duties. lf an investment is

acquired, or partty acquired, by the issue of shares or other securities, the acquisition cost is the fair

vatue of the securities issued. lf an investment is acquired in exchange for another asset, the

acquisition is determined by reference to the fair vatue of the asset given up or by reference to the fair

vatue of the investment acquired, whichever is more ctearty evident.

Current investments are carried in the financial statements at lower of cost and fair vatue determined

on an indjvjdual investment basis. Long-term investments are carried at cost. However, provision for

diminution in vatue is made to recognize a decUne other than temporary in the value of the

investments.

On disposat of an investment, the difference between its carrying amount and net disposal proceeds is

charged or credited to the Statement of Profit and Loss.

Clas.sification in the financial statements

lnvestments that are reatisabte within the period of twetve months from the batance sheet date are

ctassified as current investment. Att other investments are ctassified as non'current investments'

h) lncome taxes

Current income tax

Current income tax assets and tiabitities are measured at the amount expected to be recovered from or

paid to the taxation authoritjes. The tax rates and tax laws used to compute the amount are those that
are enacted or substantivety enacted, at the reporting date in the countries where the Company

operates and generates taxabte income.

Current income tax retating to items recognised outside piofit or loss are recognised as a part of these

items (either in other comprehensive income or in equity). Current tax items are recognised in

corretation to the undertying transaction either in OCI or directly in equity. The management



Vatmikeshwar Agro Producer Company Limited
CIN : U01 1 I 0MH2020PTC344759
Notes forming part of the Financial Statements for the year ended 31 March 2022

periodicatty evatuates positions taken in the tax returns with respect to situations in which appticabte
tax regutations are subject to interpretation and estabtishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the tiabitity method on temporary differences between the tax bases of
assets and tiabitities and their carrying amounts for financiat reporting purposes at the reporting date.

Deferred tax tiabitities are recognised for at[ taxable temporary differences, except when the deferred
tax [iabitity arises from the initial recognition of goodwit[ or an asset or [iabitity in a transaction that is

not a business combination and, at the time of the transaction, affects neither the accounting profit
nor taxable profit or [oss.

Deferred tax assets are recognised for atl deductibte temporary differences, the carry forward of
unused tax credits and any unused tax losses to the extent that it is probabte that taxabte profit witt be

avaitabte against which the deductibte temporary differences, and the canj forward of unused tax
credits and unused tax losses can be utitised. However, no deferred tax asset is recognised for
temporary differences arising from the initial recognition of an asset or tiabitity in a transaction that is
not a business combination and, at the time of the transaction, affects neither the accounting profit
nor taxabte profit or [oss.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no tonger probable that sufficient taxabte profit witl be avaitabte to attow att or part of
the deferred tax asset to be utitised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probabte that future taxable profits
witl attow the deferred tax asset to be recovered.

Deferred tax assets and liabitities are measured at the tax rates that are expected to appty in the year
when the asset is reatised or the tiabitity is settted, based on tax rates (and tax taws) that have been
enacted or substantivety enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a tegatty enforceabte right exists to set off
current tax assets against current tax tiabitities and the deferred taxes retate to the same taxable
entity and the same taxation authority.

i) Contingent Liability, Provisions and Contingent Asset

The Company creates a provision when there is present obtigation as a resutt of a past event that
probabty requires an outftow of resources and a retiable estimate can be made of the amount of
obligation.

A disctosure for a contingent tiabitity is made when there is a possibte obtigation or a present obtigation
that probabty witI not require an outftow of resources or where a retiabte estimate of the obtigation
cannot be made.

Contingent assets are neither recorded nor disclosed in the financiaI statements.

l' a
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Vatmikeshwar Agro Producer Company Limited
CIN : U01 1 1 0MH2020PTC344759
Notes forming part of the Financiat statements for the year ended 31 March 2022

j) Cash and cash equivalents

Cashandcashequivatentsincludecashinhand,demanddepositswithbanks,othershorttermhighty
tiquidinvestmentswithoriginatmaturitiesofthreemonthsorless.

k) Earnings Per Share

Basic earnings per share are calcutated by dividing the net profit or loss for the period attributabte to

equity sharehotders (after deducting preference-dividends and attributabte taxes) by the weighted

average number of equity shares outsianding during the period. Partty paid equity shares are treated as

a fraction of an equity share to the extent that they are entitted to participate in dividends retative to

a futty paid equity share during the reporting period'

Theweightedaveragenumbersofequitysharesareadjustedforeventssuchasbonusjssue,bonus
etement in the rights issue, share sptit'and reverse share sptit (consotidation of shares) that have

changed the number of equity shares outstanding, without corresponding change in resources'

For the purpose of catcutating dituted earnings per share, the net profit or toss for the year

attributabte to equity shareholders and the weighted average number of shares outstanding during the

periodareadjustedfortheeffectsofattditutivepotentialequityshares.
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VALMIKESHWAR AGRO PRODUCER COMPANY LIMITED

Notes forming part of the Financial Statements for the year ended 3 1 March 2022

CIN: U01 1 1oMH2O2oPIc344759

Share capital
10 per rhare, referred to herein as equjty shares.

Authorised
100,000 (Previous year: 100,000) equjty shares of Rs. 10 each

Es!sd.":c!:cr!!sLcN-P9id-uE-
50,000 (Previous year: 10,000) equity shares of Rs, 10 each

Total

(a)
Reconciliation of shars outstanding at the beginning and at the end of
the year

Outstandjng at the beginning of the year

Add: lssued during the year

Outstanding at the end of the year

(c)

Bhavana Anilrao Nakhate

Anit Sakharam Nakhate

Aditya Anjtrao Nakhate

Ajinkya Anjlrao Nakhate

Surplus/(deficit) in the Statement of Profit and Loss

Opening balance

Add: Net Profit/(Net Loss) for the current year

Closing balance

Total reserves and surplus

31 March 2022

Number of shares Amount

31 March 2021

Number of shares Amount

31 March 2022

(Amount in Rs. )

31 March 2021

1 0,00,000 1,00,000

r,00,0005,00,000

5,00,000

1 0,000 1,00,000
1,00,000

10,000 1;OOTOOO

4o,oo0 4,0o,ooo

50,000 5,00,000

(b)

10,000

Rights, preferences and restrictions attached to shares

The Company has onty one ctass of equity shares having par value of Rs. 10 per share. Each sharehoLder i5 entitled to one vote per share hetd. The Company de.[ares and

pays djvidends in lndjan rupees. The diudend proposed by the Board of Djrectors js subject to the approval of the shareholders in the ensuing Annuat General Meetrnq

During the year ended I 1 

^4arch 
2022, thc Company has not deLcared the dlvidend.

ln the event of tiquidation of the Company, the hotders of equity shares witl be entit(ed to recejve remaining assets of the Company, after djstrjbutlon of all preferentlal

amounts. The distributjon witL be in proportjon to the number of equjty shares hetd by the sharehotders.

Detajls of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Name of the shareholder 31 March 2022

% of holding io the
Number of shares 

cla5s

31 March 2021

% of holdrnp rn the
Number of shdres clas!

115

106

2,500

105

0.23r;

0.219i

5.009i"

0.21%

50.00-i

2 5.00:,.

11.?0'r

9.16'.

5,000

2,500

1,220

916

As per records of the company, inctuding its register of shareholders/members and other declarations received from sharehotdetr regarding beneficiat interest, the above

shareholding represents both tegat and beneficial ownemhip of shares.

{d) Details of shares held by promoters

Shares held by promoters at the end

name

% Change

during the year

Anit Sakharam Nakhate

Bhavana Anilrao Nakhate

Aditya Anitrao Nakhate

Ajinkya Anr'lrao Nakhate

Asaram Vishnu Nakhate

Vishnu Sakharam Nakhate

Priti Asaram Nakhate

Eknath vishnu Nakhate

Suresh Raosaheb Nakhate

Nita Suresh Nakhate

106

115

2,500

106

115

115

2,500

2,500

115

r15

0.21".

0.21!;

5.009,i

0.21 1"

0.2lfr
0.23"..

5.009;

5.00%

0.21c,

0.2 l'r

-24.79.4

-49.77%

-7.20%

-8.9 5%

0.13%

0.13%

4.90%
4.90%
0.1 3%

0.13%

4 Reserves and surplus 3'l Match 2022 l1 March 2021

(20,391 )

1,03,087 i,20,391 )

2,82,696 (20,39 1 )

2,82,696 {20,3 9 1 l
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VALMIKESHWAR AGRO PRODUCER COMPANY LIMITED

Notes forming part of the Financial Statements for the year ended ! 1 March 2022

5 Non-currentborrowings 31 March 2022 31 March 2021

Term loans

From banks (secured)' 38,88,015

Total non-current borrowings 38,88r0 1 5

'The Company had avai{ed term loan from Saibaba Nagari Sahakari Bank Ltd for the purpose of construction of buitding
and plant & machinery. The said toan was secured by pnmary and co(tateral securitjes lnctuding mortgages created in the
favour of bank. The Loan carried interest of l2!i p.a. during entire tenor of toan. lnterest is apptied at monthly intervals.
The loan was repayabte after a moratorium period of 6 morths and was repayabte in 84 monthLy jnstatments after
moratorium. The Company has applied the tem loan for the purpose for which it was obtajned.

Current borrowings

Loans and advances from related partjes (unsecured )'

Total short term borrowings

'The unsecured toan is from Djrectors / Sharehotders and is repayable on demand and interest free.

I 1 March 2022 31 March 2021

1 0.65,000 ?0,000

1 0,6 5,000 20,000

Trade payables

Trade payabies

Total trade payables

Trade payables ageing schedule

31 March 2022 31 March 202'l

54,786 3,56,890

54,786 3,56,890

As at 3'1 March 2022

Particulars
outstanding for following periods from due date

IotalLess than 1 year 1 -3 years More than 3 years

54,786 54,786

As at 31 2021

Partr'culars
Outstanding for following periods from due date

TotalLess than 1 year 1 -3 years More than 3 years

Totat outstanding dues of mjcro enterprises and smatl enterprises 1^{SME)

Totai outstanding dues of credjtors other than A SME

Disputed dues of micro enterprises and smalt enterprises (^ SME)

Disputed dues of creditors other than A SME

1,56,890 .1,56,890

8 Other current liabilities 31 March 2022 31 March 2021

Audit fees payable

Rent payabte

Total other current liabilities

1 0,000

1,600

1 0,000

1 1,600 1 0,000

t[,
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VALMIKESHWAR AGRO PRODUCER COMPANY LIT{TED

Notes forming part of the Financial Statements for the year ended 3l lGrch 2022
CIN: U0f 1 1 0r$1202oPTC344759

9 Property, plant & equipment
Gross block Depreciation/ Amortisation Net block

As at
o1-o4-2021

Additions Deductions Upto

3 1.03-2022

Asat Fortheyear OnDeductjons upto
01"04-2071 31-O3.ZO2Z

As at
31'O3-2077

Leased as5ets

Leasehold Iand

Capital advances

Security deposits

Balances with banks

On curTent accounts

Cash on hand

2,90,000 2,90,000

2,90,000 2,90,000

10,000 10,000 20,000 2,70 000

Total

Non-current investments

investmenls in unquoled equity shares

Total non-current i nvestments

Deferred tax liabiliti6/(as5et) (Net)

Deferred tax asset

Carry Forward of Losses

Difference of Depre.iation

Gross deferred tax asset (A)

oeferred tax liability

Gr6s deferred tax liability (B)

Charge/(benefit) for
the year

3l l,Aarch 2022 31 l'^arch 2O2'l

2,96,272

---'3"'''

31 l,Aarch 2022 31 t^arch 2021

10,oo0 10,oo0 20,000 ,,ro,ooo

10

11

4,171
(2,600) (5,200)

4,17 1

2,600

( 5,200)

Net deferred tax li.bility/(asset) (B-A) t J?t (5,rOO) 16,771)

1 2 Short term loanr and advames 31 lvlarch 2022 31 l,Aarch 2021

1,571

47,09,702

52,003

4' 31 ,rO5Total short term loaE nnd advan(es

1 3 Cash and Eank balancd
Cash and ca5h equivalents

31 l'{arch 2022 3'l l,{arch 2021

Total cash and bank balance

4,65,880

3,040

1 ,69,128
1 0,000

4,6A,920 1 ,79,728

a
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VALMIKESHWAR AGRO PRODUCER COMPANY LIMITED

Notes forming part of the Financial Statements for the year ended 31 March 2022

CIN: U01 1 1 oMH20Z0Pf c3447 59

'14 ReYenue from operations

Sate of goods

Total reYenue from operations

1 5 Purchases of traded goods

Purchases of traded goods

Total purchases of traded goods

1 5 Finance costs

lnterest expense

On bank loan

Total finance costs

16 Depreciation and amortization expense

on tanqibte assets (Refer note 8)

Total depreciation and amortization expense

'l 7 Other Expenses

Bank charges

Auditor's remuneratjon (Refer note betow)
Frejght Charges

Power and fuel

Rent. Rates and taxes

Advertisement expenses

Lease regjstrat jon charqes

Total other expenses

Note: The fottowing is the break-up of Audjtors remuneratjon

As auditor:
Statutory audit
lncome Tax

Total

18 Earnings Per Share

Profit/ (toss) after tax

Net profit/ (loss) for calculation of basic EPS

Weighted average number of equity shares jn caLcu(ating basjc / djtuted EPS

(Amount in Rs. )

31 March 2021

62,04,51 0 6,48,267

6?,04,510 6,48,267

31 March 2022 31 March 2021

56,60,452 5,66,922

56,60,452 5,66,922

31 March 2022 31 March 2021

96,838

96,838

31 March 2022 31 March 2021

1 0,000 1 0,000

1 0,000 1 0,000

31 March 2022 31 March 202'l

6,391

1 0,000

20,164

9,807

/7,800

8,400

1 0,000

88,100

447

1,32,562 98,507

31 March 2022 31 March 2021

1 0,000 10,000

1 0,000 1 0,000

31 March 2022 31 March 202'1

3,03,087 (20,191 )

3,03,087 (20,391 )

Basic EPS

Diluted EPs

1 8,329

31 March 2022

16.54

16.54

12.04 )

(2.04r

10,000

19 Capital commitments

Estjmated Amount of contracts remaining to be executed on capital account INet of
Advances of Rs.47,09,742 (previous year Rs.Nit)l

52,14,553

a
"!-Tk

!*
Total caPital commitments

a

31 March 2021

3'l March 2022

5r,14,553



VALMIKESH}VAR AGRO PRODUCER COMPANY LIMITED

Notes forming part of the Financial Statements for the year ended 
^,larch 

31, 7022

CIN: U01 1 1 oMH202OPTC344759

20 Financial ratios

March 31,2022

March 31,2021

Partic ulars March 31,2022 March 31, 2021 7o change Reason for variance in case

% chanee is qreater than 25%

a) Current ratio 4.62 0.46 895% As there was no signiflcant operat ons rn

Financial Year 2020-2 1.

b) Debt-Equjty ratjo 4.97 NA NA

c) Debt servjce coverage ratio 0.1 0 NA NA

d) Return on equjty ratio 0.39 (0.26) -251% NA

e) lnventory turnover ratjo NA NA NA NA

f) Trade receivabtes turnover ratjo NA NA NA NA

g) Trade payabtes turnover ratio 30.1 4 3.63 730% As there was no srtnificant operations rn

Financial Year 2020 2.1.

h) Net capitaI turnover ratio 1.51 (3.1 3) -148% As there was no sitnificant operatlons in

Financial Year 2020.21.

i) Net profjt ratio 0.05 (0,03) As there was no significant operations in

Financial Year 2020-21.

Particulars N umerator Denominator Numerator
Amount (in

rNR)

Denominator
Amount (in INR)

Ratios

a) Current ratio Current Assets Current Liabitities 57,30,625 11,11,386 4.67

b) Debl.Equjty ratio Totat Debt TotaI Equjty 38,88,01 5 7,82,696 4,97

c) Debt service coverage ratio Net Profit I Depreciation
+ lnterest on long term
loans

TotaI amount of interest &
principat of long term loan

payabte or paid during the
year 4,49,925 39,84,853

0.10

d) Return on equity ratio Net lncome Equity 3,03,087 7,82,696 0. i9
e) lnventory turnover ratio Net Sates Avg. inventory 62,04,510 NA

f) Trade receivabtes turnover ratio Net Sates Avg. Trade Rec 62,04,510 NA

g) Trade payabtes turnover ratio Net Sales Avg. Trade Payabte 62,04,510 2,05,838 30,14

h) Net capjtal turnover ratio Net Sales Workjng Capjtat (CA-CL) 62,04,510 40,99,239 1.51

j) Net profit ratio Net Profit Net Sates r,01,087 62,04,510 0.0s

Particulars Numerator Denominator Numerator
Amount (in

rNR)

Denominator
Amount (in INR)

Ratios

a) Current ratio Current Assets Current Liabitities 1 ,79,778 3,86,890 0.46

b) Debt-Equjty ratio Totat Debt Totat Equity 79,609

c) Debt service coverage ratio Net Profit + Depreciation
+ lnterest on long term
toans

Totat amount of interest &
princjpaI of Iong term loan

payabte or paid during the
year

(1 0,391 ) NA

d) Return on equity ratjo Net lncome Equity (20,391 ) 79,609 (0.26)

e) lnventory turnover ratjo Net Sales Avg. inventory 6,48,767 NA

f) Trade receivabtes turnover ratio Net Sates Avg. Trade Rec 6,48,267 NA

g) Trade payabtes turnover ratjo Net Sates Avg. Trade Payabte 6,48,267 1,78,445 l.6l
h) Net capitat turnover ratio Net Sates Working Capitat (CA-CL) 6,48,267 12,07,162) (3. 1 l)
i) Net profjt ratio Net Profit Net Sates (20,391 ) 6,48,267 (0.03 )
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VALMIKESHWAR AGRO PRODUCER COMPANY LIMITED

Notes forming part of the Financial Statements for the year ended 31 March 2022

CIN: U01 1'l oMH2020Pf C3447 59

21 Related Party Transactions

A Name of related parties and nature of relationships:
Kev Manaqerial Personnel (KMP)

Aditya Anitrao Nakhate

Eknath Vishnu Nakhate

Priti Asaram Nakhate

thimrao Kishanrao Kakde

Pundlik Matba Kajewad

Chief executive officer
Di rector
Di rector
Di rector

Director

B The transactions with related parties during the year and their outstanding balances are as follows:
i) Transactions durlng the year

Loans taken

Aditya Anitrao Nakhate

Anit Sakharam Nakhale l lUF

Bhimrao Kishanrao Kakde

Priti Asaram Nakhate

March 31 2022 March 3 1 20?1

20,000

1 0,00,000
20,000

5,000

20,000

Rent

AniL 5akharam Nakhate

ii) Balances outstanding

Loan payable

Aditya Anilrao Nakhate

AniI Sakharam Nakhate llUF

Bhimrao Kishanrao Kakde

Priti Asaram Nakhate

1,800

March 31 2022

For and on behatf of the Board of Directors of
VALMIKESHWAR AGRO PRODUCER COMPANY LIMITED

Ptace: Pathri

Date: A^ay 24,2022

Place: Pathri

Date: May 24, 2022

haXffi""'
Priti Nakhate

Director
DIN: 09307855

Director
DIN: 09307808

Ptace: Pathri

#ffi
Chief executive officer
DIN: 08851 890

March 31 20?1

40,000

1 0,00,000

20,000

5,000

20,000

Rent payable

Anit Sakharam Nakhate 1,600

22 Based on the informatjon avaitabte with the Company, there are no outstanding dues to any supptier of goods and services beyond the specified period under
Micro, Smal[ and Medium Enterprises Devetopment Act, 2006. There js no interest payabte to any suppUers under the sajd Act.

23 ln the opjnjon of the Board, the Current assets and loans and advances are approxlmately of the va(ue stated, jf reatized jn the ordinary course or business,

except otheMrse stated. The provjsjon for att the known tiabjtities is adequate and not in excess of amount considered reasonabty necessary.

24 Prevjous year's fjgures have been regrouped/rectassifjed wherever consjdered necessary to correspond to current year's presentation. The fjgures are rounded off
to the nearest rupee.

As per our report of even date
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